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PbIHOK B undpax
Yucno n o6vbem VC nHBectuLmi
Yucno n o6vem VC nHBecTMumin no Keaprtasam 2019-3Q2023
Yucno n o6vem VC nHBECTULMIA C y4acTMem GOHAOB C rocyA4apCTBEHHbIM y4acTUem
Yuncno n 06vem VC MHBECTULMI C y4acTMEM YacTHbIX PoHaoB
Yucno n o6vem VC MHBECTULLMI C y4acTUEM KOPNOPATUBHbLIX GOHAO0B
Yucno n o6vem VC MHBECTULMI C y4acTUEM NOCEBHbIX POHA0B
Yucno VC MHBECTMLMI MO OTPaC/IeBbIM CEKTOPaAM
0O6bem VC MHBECTMLMIA NO OTPAC/NEBbIM CEKTOPAM, MJIH 0.

Pacnpegenerne VC MHBECTULMIA MO CEKTOPAM
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MeTOAOAOTUS

O630p noaroToBaeH Ha ocHoBe pa3paboTtaHHon B 2014 rogy n sononHeHHou B 2015-2017 rogax

napamMmeTpoB AeATENBbHOCTU QOCCI/II‘/JICKI/IX QIQOHAOB NPAMbIX U BEHYYPHbIX VIHBeCTVII=I,VII‘/JI>>.

PoHAbI

B nccnepoBaHmne BOLIN JaHHbIE O AeATENIbHOCTY
poccuiickunx n 3apybexxkHbix PE n VC ¢oHzoB,
WNHBECTVPYIOLLIMX B POCCUCKME KOMMaHWN.

OCHOBHbIe TePMUHbI

VC doHa — GoHA, NpenmMyLLecTBEHHO
ocywecreastowmii VC nueectmumm (no obbemy).

PE doHz — doHA, NpenmyLLLecTBEHHO
ocywecteastowmii PE nHBectuumum (no obbemy).

Poccunckmi doHa — doHg, B nopTdene KOTOporo
6o/1ee NONOBUHbI 06bEMA NHBECTULINIA
OCYLLLeCTB/IEHO B POCCUMCKME KOMMaHMUN.

3apybexcHbin GoHA — GoHgA, B nopTdese KOTOPOro
MeHee NMOJIOBUHbI 06beMa UHBECTULLNIA

OCyLLEeCTBJIEHO B pOCCI/II7ICKI/Ie KOMMaHunn.

MuBectnuunn

B nccneposanunm paccmartpmarotca VC nHBecTULmy,
OCYLLECTBNEHHbIE C yYacTUeM POCCUMCKNX U
3apybexHbix PE n VC GOHAOB NCKAHOUNTENBHO B
POCCUNCKME KOMMAHWW.

OCHOBHbIe TePMUHbI

VC MHBECTULINS — UHBECTULMSA B KOMTMAHWUIO Ha
BEHUYPHbIX CTagmnax (MOCeBHas, HayabHas, PaHHAS 1
B OTAE/IbHbIX C/lyYasx pacwmpeHue ); O6bem
MHBecTuumn — meHee 100 maH aonn.

Poccuiickan komnanus — 6onee 50% obbema npogax
NPOAyKTa/ycnyr peanavsyeTcs Ha TepprUTopum
Poccuiickon ®epepaumu.
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«MeToaon0rMm cbopa 1 aHaan3a OCHOBHbIX

Bbixoabl

B nccnepoBaHuve Bowan gaHHble o Bbixogax PE n VC
bOHAOB 13 pOCCUIACKMX KOMMaHui. [Mog unciom
BbIXOZOB MOHUMAETCSH UNCNO KOMMAHWUM, NX KOTOPbIX
boHAaMM BbINN OCYLLECTB/IEHbI BBIXOABbI.
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,ﬂ,ﬂﬂ 6onee TOYHOrO NO3NLMOHNPOBaHMA AaHHbIX, MPeACTAB/IEHHbIX B HAaCTOALLEM o630pe, HVXe npreeieHbl CBeAeHWA MO KJKYEBbIM pasinynam

METOZLONOMNIN akTyaslbHbIX UCCAEAO0BAHUMN, MOCBSALLEHHbIX POCCMNCKOMY pbIHKY PE&VC:

KJTFOYEBBIE MOJIOXKEHMA METOA0/10T N

«BeHuypHas
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MoneyTreeTM
Haswuratop

ccnepoBaHme
PEeNTUHI aKTUBHOCTM

N AHHBIE ly6uyHele v i Vv v v
HenybauyHeie (uHcatio) v X v X v

or v v X X X

PbIHKU e y v v y y
UHCMumyyuoHasaeHsle (goHdel PE&VC) v v \ v v

NHBECTOPbDI HeuHcmumyyuoHaneHele (6uswec-arzensi) X X v \ v
lpoyue uHsecmopeoi X X 2 v v

"Pocculickue" KkomnaHuu (peiHok P® — ocHosroli) v v v v i

KOMMNAHMN ¥ N . y y

"3apybexHole" KOMNAHUU (PeiHok PP — He ocHogHoL)
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PbIHOK B LLLQO

146

CAenoK

75

cOenok

cAenok

CcOenokK

$20M

DPAX

MHBECTUUMM 2023

c yyactnem VC-poHpos + VC caenkn
6e3 yyactna ¢poHA0B (4acCTHble
MHBECTOPbI, UHBECTULIMOHHbIE
KOMMaHMM, KOPONOPATUBHbIE
MHBECTOPbI)

M3BECTHbIN 06beM + HeM3BECTHbIN
06bem

c yyactnem VC-poHpaos + VC caenkn
6e3 yyactna ¢poHA0B (4acCTHble
MHBECTOPbI, UHBECTULLMOHHbIE
KOMMaHWK, KOPOMNopaTUBHbIE
MHBECTOPbI)

M3BEeCTHbI 06bem

¢ yyactnem VC-poHp0B
M3BeCTHbl 06bem + HeU3BECTHbIN
o6bem

¢ yyactnem VC-poHaoB
M3BeCTHbI 06bem
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HoBble dOOHAD
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2019 2020 2021 2022 2023
——=Yucno VC doHpos

3Streams
Crpuro Kanutan

BeHuypHbI poHA,
«TexHoCnapK»
m ®oHpa HTU

Friendly VC Fund

®oHA a3pOKOCMUYECKMX
TEXHO/1I0rUMn
(aHoHCHpoOBaH)

Poctenekom
(aHoHCHpoOBaH)

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX NHBECTULIAIA

e

BEHAYPHIA
VHBECTOP  //

AKTMBHbIE JOOHADI

(38

FUND

chpuu

Tualex

KAIATAA




_"'4 =~

‘ : ( AN
BEHHYPHBIA

VHBECTOP |

PABU

MepeueHb VC MHBeCTMLMI C yyacTmeM poccuninckmiix VC GOHLOB B POCCUICKME KOMMAHUKN C N3BECTHbIM O6BEMOM:

KEK Entertainment (OO0 “KEKEKE”)

Hosbpb

Hosbpb

[ekabpb

[ekabpb
Anpenb

Maw

[ekabpb

Ma

Poison Drop (OO0 «Moli30H apon»)

ApoH ContowHc

DentalPro
PhishMan

Kickidler

SimpleEstate

YouTool

8,00

3,30

2,40

1,44
1,10

1,00

0,33

0,25

PaHHAA
PacwwnpeHune

HayanbHana
(cTapTan)

PacwwnpeHune
PacwwnpeHune

PacwwnpeHune

PacwwnpeHune

PacwwnpeHune
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Play Ventures;
The Games Fund

OUT «Tuntex Kanutan» (TealTech Capital)

Bocxog, (Voskhod VC)

OUT «Poccuiicko-6enopycckmnin GoHA BEHYYPHbIX MHBeCTMLMIA» (RBF
Ventures);
KamaFlow;

KopnopaTtnBHbIn BeH4ypHbIN ®oHg MTC
000 «CodTnaitH MHTepHeT npoeKTbl» (Softline Venture Partners)

AYR Capital;
KamaFlow;
Malina VC (ManuHa BeHuypc)

®oHA, coaencTBUA Pa3BUTUIO BEHUYYPHbIX MHBECTMLMIA B Masible
npeanpuATUA B HayYHO-TeXHNYecKol chepe ropoaa MocKBbI
(Moscow Seed Fund);

OB30P POCCUINCKOTO PbIHKA BEHUYYPHbIX VIHBECTULAM



Anpenb
Hoabpb
Hosbpb

Hosbpb

ABryct

[ekabpb

[ekabpb

[ekabpb

Mapt

| Ksaptan

deBpanb

AIINS
ENN
Bpusekc

Vmmgame

Exodrive

AHabap (Anabar)

U2Y.TECH (OO0 «TexHonornu
NepcoHanM3MpPoBaHHOIO
Nnpoun3BoACTBa»)

Mfpay
Ivitech

Apyr Ky3a

000 “Paiin Tex” (Upside)

0,25
0,18
0,18

0,18

0,18

0,17

0,17

0,16

0,16

0,12

0,12

PaHHAA
PacwunpeHue
PacwwnpeHune

PacwwnpeHune

PacwwnpeHune

PacwwnpeHune

PaHHAs

PaHHAs

PacwwnpeHune

PacwwnpeHune

PaHHAA
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3epHo BeHuypc (Zerno Ventures)

Anekcen Yenkacos;
Friendly VC Fund

3Streams
3Streams
3Streams

®oHA coaencTBUA Pa3BUTUIO BEHUYPHbIX MHBECTULINI B Manble
npeanpuATUA B HayYHO-TeXHNYecKol chepe roposa MocKBbI
(Moscow Seed Fund)

Anbda-6aHK;
Malina VC (ManuHa BeHuypc)

®oHA coaencTBUA PasBUTUIO BEHUYYPHbIX MHBECTULINI B Manble
npeanpuATUA B HayYHO-TEXHMYECKOM chepe ropoaa MocKBbl
(Moscow Seed Fund)

Malina VC (ManuHa BeHuypc)
Kirov Group Ventures (kopnopaTtusHbi doHA “Kuposckoro 3asoaa”)
3Streams

HekommepuecKasa opraHusaumsa « MHBECTULMOHHO-BEHYYPHbIN GOoHA,
Pecny6-nuku Tatapctan», HKO «MB® PT»

N

BEHYYPHbIA
MHBECTOP

.




MNioHb
[ekabpb
CeHTA6pb
OKTA6pb
OKTA6pb

OKTABpPb

Nionb

OKTA6pb

SMART LR (npoeKT KomnaHumn
MHHOBOTEX)

SalesAl (OO0 «CeiinsAl»)
SalesAl (OO0 «CeinnsAWN»)
Art Gluck Education
Finaks (PMHAKC)

Moxxem

sBoard (OO0 «3CBOPA»)

ShinSale

0,10
0,09
0,07
0,07
0,07

0,07

0,02

0,02

PaHHAA
PaHHAA
PaHHAA
PaHHAaA
PaHHAA

PaHHAA

HavanbHas
(cTtapTan)

PacwwnpeHune
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doHA coaencTBUA Pa3BUTUIO BEHUYPHbIX MHBECTULININ B Manble
npeanpuATUA B HayYHO-TEXHUYECKOW chepe ropoda MocCKBbI
(Moscow Seed Fund)

CTAPTAN-CTYANN MDTU

®oHg Passutua UHTepHeT MHMumaTtne (000 "®dPUN UnsecT")
®oHg Pa3zsuTuna NHTepHeT MHmumatme (000 "OPUN UHBecT")
®oHpg Paszsutua UHTepHeT NHMumaTtne (000 "dPUN UnsecT")
®oHg PassuTua NHTepHeT MHMumaTme (000 "OPUN UHBecT")

®PoHA coaencTBuA PasBUTUIO BEHUYYPHbIX MHBECTULMI B Mable
npeAnpuATUA B Hay4YHO-TEXHUYECKOW chepe roposa MocKsbl
(Moscow Seed Fund);

MBaH Konomoel,

®oHA, coaencTBUA Pa3BUTUIO BEHUYYPHbIX MHBECTMLMIA B Masible
npeanpuATUA B HayYHO-TeXHNYecKol chepe roposa MocKBbI
(Moscow Seed Fund)

OB30P POCCUINCKOTO PbIHKA BEHUYYPHbIX VIHBECTULAW
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Yucao u o6vem VC uHBeCTULLUMU

185 205,0 182 189

2015 2016 2017 2018 2019 2020 2021 2022 2023

© 06bem VC nHBeCTUL MM, MAH A0NN «=Ypcno VC nueectmumnm
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAN
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Yucao u o6vem VC nHBecTuumii no keaprtaaam 2020-3Q2023

17

4Q

- 06beM, MnH gonn ——=Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAN
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Yucao u 06vem VC MHBECTULUN C yHaCcTUEM POHAOB C TOCYAAPCTBEHHbLIM YHACTUEM

71
58
8
2
E—
2019 2020 2021 2022 2023

~ 06bbeMm,MnH ponn  ——=Yncno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAN
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Yucao n o6vem VC MHBECTULMU C YHACTUEM HACTHbIX POHAOB

62
57 107
19
18
2019 2020 2021 2022 2023

- 06beM, MnH gonn ——=Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAN
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Yucao u 06vem VC MHBECTULUM C YHACTUEM KOPNOPATUBHbIX (POHAOB

9
o 8
6
19
3
2
B
2019 2020 2021 2022 2023

- 06beM, MnH gonn ——=Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAN
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Yucao u 06bemM VC MHBECTULUN C YHACTUEM MOCEBHbLIX OOHAOB

49
25
I 18
2019 2020 2021 2022 2023

- 06beM, MnH gonn ——=Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAN



Yucao VC MHBECTULLUK NO OTPACAEBbIM CEKTOPAM

69
57
21 23 20
8 7
5 4 5 5
1 1
,_ | 0
2020 2021 2022 2023
WKT " BuoTtexHonormm n MmegnumnHa [MpoMbILINEHHbIE TEXHOMOMMU [pyroe
O6bvem VC MHBeCTMLI.MI:i MO OTPACAEBbLIM CEKTOPAM, MAH AOAA.
125
87
71
30
24 17 20 14
[ 5 5 5 0 4 2
2020 2021 2022 2023
WKT ' BuoTtexHonormm n megnumnHa [TpoMbILNeHHbIe TEXHOMOMMN [Opyroe
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PacnpeaeAeHue VC MHBECTULLMU MO CEKTOPAM

o Yymcay

“UKT

| BMoTexHonormm u
MeauLMHa

- MpomblwneHHble
TexHonorunu

“/ Opyroe

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAN

[lo obbemy

VA

BEHYYPHBIA
WHBECTOP
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PABU

" UKT

|buoTexHonornm un
MeauumHa

~ [pomblwneHHble
TexHonormm

=/ Qpyroe
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