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MeTOAOAOTHS

O630p noaroToBaeH Ha ocHoBe pa3paboTaHHon B 2014 roay n pononHeHHowu B 2015-2017 rogax
NapaMeTPOB AeATeNbHOCTU POCCUNCKUX GOHAOB NPAMBIX 1 BEHY

HbIX UHBECTULLUIAY.

PoHabI

B nccnepgosaHve BOWAM JaHHbIE O AeATeIbHOCTY
poccuiickmnx n 3apybexxHbix PE n VC ¢poHzoB,
WNHBECTUPYHOLLMX B POCCUACKME KOMMaHUN.

OcCHOBHbIe T€PMMUHbI

VC doHg — doHA, NpenmyLLLeCTBEHHO
ocywectastowmin VC nHsectmumm (no obbemy).

PE ¢oHz — GOHA, NpenmMyLLecTBEHHO
ocywecTastowmin PE nHeectuumnm (no obbemy).

Poccunckmii doHzg — doHg, B nopTdene KOTOporo
6o/1ee NoNOBUHbI 06beEMa UHBECTULINIA
OCYLLLeCTB/IEHO B POCCUIACKME KOMMAHUM.

3apybexHbli GoHA — GoHA, B nopTdene KOTOPOro
MeHee MoIOBUHbI 06beMa NHBECTULLUI
OCYLLLeCTBNIEHO B POCCUNCKNE KOMMaHUW.

MuBecTnynn

B nccnepoBaHunm paccmartpumarotca VC nHBecTnymm,
OCYLLECTB/IEHHbIE C YYacTUEM POCCUNCKMX U
3apybexHbix PE n VC GOHA0B NCKNHOUMTENBHO B
POCCUIACKME KOMMaHWUMN.

OCHOBHbIe TepMUHbI

VC MHBECTULMSA — NHBECTULLMS B KOMMAHWKO Ha
BEHYYPHbIX CTagunaX (MOCeBHas, HaualbHas, PaHHAS 1
B OTAENbHbIX CyYasx paclumpeHue ); Obbem
nusectuumm — meHee 100 man gonn.; OT MOMeHTa
CO3ZaHnNs KOMMaHUN-PeLUnmMeHTa NpPoLIo He bonee
5 net (415 KOMMNaHUIN B CEKTOPE NMPOMbILLIEHHbIX
TEXHONOMMUIA Y MHPOPMALIMOHHO-
KOMMYHMKaLMOHHOM CeKTope) Uan He bonee 7 net B
cekTope BUOMEAMNLIMHCKMX TEXHONOTUI.

Poccniickan komnanus — 6onee 50% obbema npogax
MpoAyKTa/yCayr peannsyeTcs Ha TeppuTopmm
Poccuiickoi ®esepaumn.
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«MeToaon0rum cbopa 1 aHaan3a OCHOBHbIX

Bbixopabl

B nccneposaHuve Bowwan aanHHble o Bbixogax PE n VC
$OHAOB 13 PpOCCUIACKMX KOMMaHWI. [Mog unciom
BbIXOZOB MOHMMAETCS YNCIO0 KOMMAHUM, X KOTOPbIX
boHAamm BblNM OCYLLECTBAEHBI BbIXOZbI.
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Yucao n o6em VC cboHAOB (AeucTtseyrowmue)*

rﬁ..l\
BEHYYPHBIA
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PABWU

Poccuiickas accoumaums
BEHYYPHOrO MHBECTUPOBAHMUA

175
172
148 159
149 146
4462
3449 1539 3767 3490 3955
2016 2017 2018 2019 2020 2021

*

O6bbem VC dpoHaoB, MAH gonin.
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Yucno VC doHpos

OueHka obbema ANns POCCUNCKUX GOHAOB — MO KOMMUTMEHT, 6€3 yyeTa pacxofoBaHUA CPEACTB; ANs 3apybexHbIX GOHAOB — N0 06BbEMAM MHBECTULINIA B POCCUACKME KOMMAHUN.

0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



Yucao VC cboHaOB (AencTByIOLLME)

175 172 168
149 146 159

2016 2017 2018 2019 2020 2021

“==UYpcno VC doHpoB

*

PABWU

Poccuiickas accoumaums
BEHYYPHOrO MHBECTUPOBAHMUA

O6bvem VC chboHAOB (AenucTBylowmue)*

4462
3955

/

3604 3532 3767 3690

BEHYYPHBIA
UHBECTOP  /

N
~

e
( N

2016 2017 2018 2019 2020 2021

== (06bem VC PoHmoB, MAH gonn.

OueHka o6bema Ans POCCUNCKUX POHAOB — MO KOMMUTMEHT, 6€3 yueTa pacXoA0BaHWUsA CPEACTB; ANs 3apybexHbIX GOHAOB — MO 06bEMAM MHBECTULIMIA B POCCUIACKME KOMMAHWUN.

0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN
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BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

Yucao VC cboOHAOB NO AMANA3ZOHAM, MAH AOAA. (AenucTtaylowme) *

41 41
39

2016 2017 2018 2019 2020 2021

~0-5 ©5-10 ~ 10-50 ©50-100 ° 100-250 m™250-500

OueHka obbema Ans poCcCMncknx GOHAOB — MO KOMMUTMEHT, 6e3 yueTa pacxoA0BaHUs CPEACTB; A5 3apy6eXXKHbIX GOHAO0B — MO 06beMaM MHBECTULMIA B POCCUIACKIE KOMMaHWUW.
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BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

O6bembl VC chOHAOB NO AMANA3ZOHAM, MAH AOAA. (AencTteylowme)*

1726

2016 2017 2018 2019 2020 2021

~0-5 ©5-10 ~ 10-50 ©50-100 ° 100-250 © 250-500

OueHka obbema Ans pOCCUnckMX GOHAOB — MO KOMMUTMEHT, 6e3 yueTa pacxoAoBaHUs CPEACTB; A5 3apy6eXXKHbIX POHAO0B — MO 06beMaM MHBECTULMI B POCCUIICKIE KOMMaHUW.
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BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

CpeaHuu pasmep VC doHaoB (Aeuctsyrowme)*

2016 2017 2018 2019 2020 2021

© CpegHuin pasmep VC poHOoB, MH Jon.

OueHka obbema Ans pOCCUnckMX GOHAOB — MO KOMMUTMEHT, 6e3 yueTa pacxoAoBaHUs CPEACTB; A5 3apy6eXXKHbIX POHAO0B — MO 06beMaM MHBECTULMI B POCCUIICKIE KOMMaHUW.
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BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

Yucao n o6vem VC chpoHAOB ¢ rockanutasom (Aeuctsyrowme)*

1221 1262 1221

2015 2016 2017 2018 2019 2020 2021

© 06bem VC poHAOB C rockanuTanoMm, MJH O “===Yncno VC poHAOB c rockanmtaiom

OueHka obbema Ans pOCCMnckMX GOHAOB — MO KOMMUTMEHT, 6e3 yueTa pacxoAoBaHUs CPEACTB; A5 3apy6eXXKHbIX GOHAO0B — MO 06beMaM MHBECTULMI B POCCUIACKIE KOMMaHWUW.
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BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

Yucao n o6vem YacTHbix VC chboHAOB (AencTByomue)*

122
121 117 122
106 10M62
2734
3469 2615 2546 9428
2016 2017 2018 2019 2020 2021
~ 06beM yacTHbix VC dpoHOoB, MAH Jonn. “===Yucno yactHbix VC doHpoB

OueHka obbema Ans pOCCUncKMX GOHAOB — MO KOMMUTMEHT, 6e3 yyeTa pacxoAoBaHUA CPEACTB; A1 3apy6exHbIX GOHA0B — Mo 06bemMam MHBECTULMI B POCCUIACKIE KOMMaHWUW.
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BEHYYPHOIo MHBECTUPOBAHWA

PacnpeaeAeHue otpacaeBbix npeanovyteHmn VC cboHAOB (AencTBylowme)*

2016 2017 2018 2019 2020 2021

" MKT = CMewaHHble  PeanbHble

,ﬂ,ﬂﬂ ¢0HAOB C U3BECTHbIMU OTpacaeBbIMU NpeanoYTeHNAMU
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BEHYYPHOro MHBECTUPOBaHWSA L\;/

UHBECTOP  /

PacnpeaeAeHue otpacaeBbix npeanovyteHnn VC cpoHAOB ¢ rockanutasom (Aeucteyrowme)*

24,5% 25,5% 25,5% 27,9% 26,8% 25,0%
66,0% 62,7% 60,8% 53,5% 53,7% 55,6%
9 4% 11.8% 13.7% 18,6% 19,5% 19,4%
,4 70 ’ 2
2016 2017 2018 2019 2020 2021
NKT CMeLllaHHble PeanbHble
* ﬂ,}'lﬂ q)OH,D,OB C U3BECTHbIMU OTpaC}'IeBbIMM ﬂpeAﬂOHTeHMﬂMM
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BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

PacnpeaeAeHue oTpacAeBbiX NpeAno4YTeHMU YacTHbIX VC cboHAOB (AencTByowme)*

8,5% 7,7% 8,0% 6,9%

2016 2017 2018 2019 2020 2021

" MKT = CMewaHHble  PeanbHble

,ﬂ,ﬂﬂ ¢0HAOB C U3BECTHbIMU OTpacaeBbIMU NpeanoYTeHNAMU
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Yucao un o6vem kopnopatueHbix VC cboHAOB (AenucTeyowme)*

23
20 20
16 457 552 286
13 13
261
2016 2017 2018 2019 2020 2021
ObbeM koprnopatnBHbix VC ¢oHAOB, MAH JOA. Yucno kopnopatmeHbix VC ¢oHpos

* o “ o
OLl,eHKa obbema ANA POCCUNCKUX q)OH,EI,OB — N0 KOMMWTMeHT, 6e3 y4eTa pacxoaoBaHWA CPEACTB; ANA 3apy6e»<Hb|x ¢OH,£I,OB —no obbemam WHBECTULIMN B POCCUNCKNE KOMMNaHNW.
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BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

PacnpeaeAeHue oTpacAeBbiX NpeAno4YTeHMU kopnopaTtuBHbix VC cooHAOB (AencTByowue)*

15,4% 15,4% 18,8% 15,0% 15,0% 13,0%

2016 2017 2018 2019 2020 2021

" MKT = CMewaHHble PeanbHble

,ﬂ,nﬂ ¢0HAOB C U3BECTHbIMU OTpacaeBbIMU NpeanoYTeHNAMU
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Yucao n o6vem nocesHbix VC choHAOB (AeUcTBylowme)*

35 36 4 36
477
361 130
3469 343
2016 2017 2018 2019 2020 2021
06bem nocesHbix VC doHZOB, MAH Jo. ====Yuncno noceBHbix VC poHaoB

* o . o
OueHka obbema Ans POCCMNCKUX POHAOB — MO KOMMUTMEHT, 6€3 yueTa pacXoA0BaHWUsA CPEACTB; AN 3apybexHbIX GOHAOB — MO 06beMaM MHBECTULMIA B POCCUIACKME KOMMaHUN.
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BEHYYPHOIo MHBECTUPOBAHWA

PacnpeaeAeHue oTpacAeBbix npeAno4YTeHMU noceBHbix VC cpoHAOB (AencTBylowme)*

2016 2017 2018 2019 2020 2021

" MKT = CMewaHHble  PeanbHble

*
[ins GOHAOB C M3BECTHBIMU OTPACNEBLIMU NPEANOUTEHNAMMN
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Yucao n o6vem VC chboHAOB (HOBbIE)*

PABU =N
( BEHYYPHBIF

Poccuiickas accoumaums HHBECTOP /)

BEHUYPHOTO WHBECTUPOBAHUS N

26
22
22 22 )
19 609
16
13
333 203
3469 250 358
2015 2016 2017 2018 2019 2020 2021

*

ObwveM VC doHpoB, MAH ponn.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN

Yncno VC dpoHpos

OLl,eHKa obbema Ana pOCCI/IIZCKI/IX q)OH,CI,OB — N0 KOMMWTMeHT, 6e3 y4eTa pacxoaoBaHWA CPEACTB; ANA 3apy6e»<Hb|x ¢'OHAOB —no obbemam MHBeCTl/ILI,I/IIZ B pOCCI/IIZCKI/Ie KOMMaHnw.



Yucao VC cboHAOB (HOBbIE)

26
22 22

2016 2017 2018 2019 2020 2021

“==UYpcno VC doHpoB

*

PABWU

Poccuiickas accoumaums
BEHYYPHOrO MHBECTUPOBAHMUA

O6bem HoBbIX VC cboHAOB (HOBbIE)™

672
609

333 & 303
25

BEHYYPHBIA
UHBECTOP  /

N
~

e
(( N

2016 2017 2018 2019 2020 2021

== (06bem VC PoHmoB, MAH gonn.

OueHka o6bema Ans POCCUNCKUX POHAOB — MO KOMMUTMEHT, 6€3 yueTa pacXxoAoBaHWUsA CPEACTB; AN 3apybexHbIX GOHAOB — MO 06bEMAM MHBECTULIMIA B POCCUIACKME KOMMAHWUN.

0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN
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Yucao VC bOHAOB NO AMANA3OHAM, MAH AOAA. (HOBblE) *

2016 2017 2018 2019 2020 2021

0-5 ©5-10 ~ 10-50 = 50-100 = 100-250 m™250-500

* - ~ “
OLI,eHKa obbema ANA POCCUNCKUX ¢OH,EI,OB —Ana q)OHAOB C U3BECTHbIM 06bEMOM; MO KOMMUTMEHT, 6e3 y4yeTa pacxoAoBaHUA CPEACTB; ANA 3apy6e>KHb|x ¢OH,EI,OB —no obbemam UHBECTULIMN B POCCUUCKME KOMMaHUW.
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O6bembl VC hOHAOB MO AUANA3OHAM, MAH AOAA. (HOBbIE)*

443

341

261 260
236

143

121 114

93
. 110 20

2016 2017 2018 2019 2020 2021

0-5 ©=5-10 = 10-50 = 50-100 =~ 100-250 = 250-500

* - ~ “
OLI,eHKa obbema ANA POCCUNCKUX ¢OH,EI,OB —Ana q)OHAOB C U3BECTHbIM 06bEMOM; MO KOMMUTMEHT, 6e3 y4yeTa pacxoAoBaHUA CPEACTB; ANA 3apy6e>KHb|x q)OH,D,OB —no obbemam UHBECTULIMN B POCCUUCKME KOMMaHUW.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



Hapua

4/ PABM (o=
VENTu RE SS\ A Poccuiickas accoumaLms ( HHBECTOP )

BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

CpeaHun pasmep VC doHaoB (HOBbIE)*

2016 2017 2018 2019 2020 2021

~ CpepHuin pasmep VC poHpoB, MaH gonn.

OueHka obbema Ans pocCMincknx GoHAOB — Ans GOHAOB C M3BECTHBIM O6BEMOM; MO KOMMUTMEHT, 6€3 yueTa pacxof0BaHNs CPEACTB; ANA 3apybexkHbIX GOHAOB — MO 06beMam UHBECTULIWIA B POCCUINCKME KOMMAHUN.

25

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



PABU /=)
u E v o ( BEHYYPHBIH y
ETRIssA e, ()

Yucao n o6vem VC chOHAOB C rocKANUTAAOM (HOBbIE)*

7
)
353
297
3
2

3469

51
2016 2017 2018 2019 2020 2021

0bbeM VC doHAOB € rockanuTanom, MJH [OI. Yucno VC doHAoB C rockanmTanom

* o ~ “
OLl,eHKa obbema ANA POCCUNCKUX q)OH,EI,OB —Ana q)OHAOB C U3BECTHbIM 06bEMOM; MO KOMMUTMEHT, 6e3 y4yeTa pacxoAoBaHUA CPEACTB; ANA 33py6e)KHle q)OH,EI,OB —no obbemam UHBECTULIMN B POCCUUCKME KOMMaHUW.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



AR\
u E PA B M (r BEHYYPHBIA )
Vet RU SSIA cevypHoro mmeecTaposais N 4

Yucao u 06beM 4HacTHbix AeucTteyowmnx VC dooHAOB (HOBbIE)*

25
20 672
16 15 16
303
256
3469 199 7
61
2016 2017 2018 2019 2020 2021
ObbeM yvactHbix VC doHpoB, MAIH ponn. Yncno yactHbix VC poHpoB

* o ~ “
OLI,eHKa obbema ANA POCCUNCKUX q)OH,EI,OB —Ana q)OHAOB C U3BECTHbIM 06bEMOM; MO KOMMUTMEHT, 6e3 y4yeTa pacxoAoBaHUA CPEACTB; ANA 3apy6e>KHb|>< q)OH,CI,OB —no obbemam UHBECTULIMN B POCCUUCKME KOMMaHUW.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



S

G/ PABM 7=
VENTu RE SS\ A Poccuiickas accoumaLms <®)

BEHYYPHOIo MHBECTUPOBAHWA

PacnpeaeaeHue otpacaeBbix npeanovyteHnn VC cooHaOB (HoBbIe)*

2016 2017 2018 2019 2020 2021

" MKT = CMewaHHble  PeanbHble

*
,qﬂﬂ ¢OH,D,OB C N3BECTHbIMUW OTpacneBbIMU MPeAnoYTEHUAMN

28

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



PABW =)
u E v " ( BEHIYPHBIA )
ETRIssA T o

PacnpeaeAeHue otpacaeBbix npeanovyTeHnn VC cbOHAOB € rockanutaAom (HoBbie)*

33,3% 33,3%
50,0%
85,7%
33,3% 33,3%
50,0%
33,3% 33,3%
14,3%
2016 2017 2018 2019 2020 2021
NKT CMeLllaHHble PeanbHble

Ona q)OHAOB C U3BECTHbIMU OTpacaeBbIMU NMpeAnoYTeHNAMU
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



S

G/ PABM 7=
VENTu RE SS\ A Poccuiickas accoumaLms <®)

BEHYYPHOIo MHBECTUPOBAHWA

PacnpeaeAeHue oTpacAeBbiX NpeAno4YTeHMU YacTHbIX VC cpoHAOB (HOBbIE)*

i

2016 2017 2018 2019 2020 2021

" MKT = CMewaHHble  PeanbHble

**
,u,ﬂﬂ ¢OHAOB C U3BECTHbIMU OTpacaeBbIMU NMpeanovYTeHNAMN

30

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



PABU /=)
u E v o ( BEHYYPHBIH y
ETRIssA e, ()

Yucao n o6vem kopnopatuBHbix VC cooHAOB (HOBbIE)*

186
5 5
4
54 50
1 1
2016 2017 2018 2019 2020 2021
ObbeM koprnopatnBHbix VC ¢oHAOB, MAH JOA. Yucno kopnopatmeHbix VC ¢oHpos

* o “ o
OLl,eHKa obbema ANA POCCUNCKUX q)OH,EI,OB — N0 KOMMWTMeHT, 6e3 y4eTa pacxoaoBaHUA CPeACTB; ANA 3apy6e>KHb|x qJOHAOB —no obbemam WHBECTULIMN B POCCUNCKNE KOMMNaHNW.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



</ PABU
VENTu RLEJ SS\ A Poccuifickas accoumaLms

BEHYYPHOIo MHBECTUPOBAHWA

PacnpeaeAeHue oTpACAEBbIX NpeAno4YTeHMU kopnopaTtuBHbix VC cooHAOB (HOBbIE)*

. . 25,0%

2016 2017 2018 2019 2020 2021

" MKT = CMewaHHble PeanbHble

,ﬂ,nﬂ ¢0HAOB C U3BECTHbIMU OTpacaeBbIMU NpeanoYTeHNAMU

32

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI

S
BEHYYPHbIR
MHBECTOP

N
~

e\
(

)



PABU /=)
u E v o ( BEHYYPHBIH y
ETRIssA e, ()

YucAao n o6vem nocesHbix VC cpoHAOB (HOBbIE)*

1%8

/ 122
o)
83 4 A
2
3469
3 0
2016 2017 2018 2019 2020 2021
ObbeM noceBHbix VC poHA0B, MH Joa. Yucno nocesHbix VC doHOoB

* ~ “ o
OLl,eHKa obbema ANA POCCUUCKUX q)OH,D,OB — N0 KOMMWTMeHT, 6e3 y4eTa pacxoaoBaHWA CPEACTB; ANA 3apy6e»<Hb|x ¢OH,£I,OB —no obbemam WHBECTULIMN B POCCUNCKNE KOMMNaHNW.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



S

G/ PABM 7=
VENTu RE SS\ A Poccuiickas accoumaLms <®)

BEHYYPHOIo MHBECTUPOBAHWA

PacnpeaeAeHne oTpacAeBbiX NpeAno4YTeHMU noceBHbiXx VC cpoHA OB (HOBbIE)*

IHRNAN]

2016 2017 2018 2019 2020 2021

" MKT = CMewaHHble  PeanbHble

,ﬂ,ﬂﬂ ¢0HAOB C U3BECTHbIMU OTpacaeBbIMU NpeanoYTeHNAMU
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



PABU /=)
u E v " ( BEHUPHR
ETRIssA e, ()

Yucao n o6vem VC choHAOB (AMKBUAUPOBAHHbBbIE)*

32
578
25
23 23
403 19
370
13
165
3469 124
2016 2017 2018 2019 2020 2021
O0bbeM nnkBupopoBaHHbix VC oHpoB, MAH gonn. Yncno nnkemnpgopoBaHHbix VC doHOoB

* o “ o
OLI,eHKa obbema ANA POCCUNCKUX q)OH,EI,OB — N0 KOMMWTMeHT, 6e3 y4eTa pacxoaoBaHWA CPEACTB; ANA 3apy6e»<Hb|x ¢OH,£I,OB —no obbemam WHBECTULIMN B POCCUNCKNE KOMMNaHNW.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



PABM 7=
u E v " ( BEHIYPHBIA
ETRIssA e, ()

Yucao VC boHAOB (AMKBUAUPOBAHHDbIE) O6bem VC chboHAOB (AMKBUAUPOBAHHDbIE)*
32
578
25
23 23
19
13
2014 2017 2018 2019 2020 2021 2016 2017 2018 2019 2020 2021

= 06beM nKBMIopoBaHHbIX VC doHO0B, MAH AOII.
“===Ypcno nukeupopoBaHHbix VC PoHaoB Aop bora A

* ~ - "
OueHka o6bema Ans POCCMNCKUX POHAOB — MO KOMMUTMEHT, 6€3 yueTa pacXoA0BaHWUsA CPEACTB; AN 3apyDbexHbIX GOHAO0B — MO 06bEMAM MHBECTULIMIA B POCCUIACKME KOMMaHWUN.

36

0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



AR\
u E PA B M (r BEHYYPHBIA )
Vet RU SSIA cevypHoro mmeecTaposais N 4

CooTHoweHue YacTHbIX VC choHAOB U VC (hOHAOB C roCKANUTAAOM (AeUcTaylowmue)*
[1O Yncay [lo oObemy

66% 75%

B H1cnoVC $oHACE C rocKannTanom B O6bem VC GoHAO0B C rockanmntanom

H1CN0 HacTHeIX VC QOHA0S O6bem YacTHbIX VC GOHAO0B

* o “ o
OLI,eHKa obbema ANA POCCUNCKUX q)OH,EI,OB — N0 KOMMWTMeHT, 6e3 y4eTa pacxoaoBaHUA CPEACTB; ANA 3apy6e»<Hb|x ¢OH,£I,OB —no obbemam WHBECTULIMN B POCCUNCKNE KOMNaHUW.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



AR\
u E PA B M (r BEHYYPHBIA )
Vet RU SSIA cevypHoro mmeecTaposais N 4

CooTHoLweHue 06beMOB KOPNOPATUBHLIX U HEKOpnopaTuBHbiX VC dooHAOB (AeucTeyowme)*
[1O Yncay [lo oObemy

86% 37%
W Yucno kopnopatsHbix VC GoHLO0B B O6bemKoprnopatneHbeix VC ¢OHA0B
Ymcno HekopropateHbIx VC GOHA 0B O6beM HekopriopaTyBHbIX VC GOHA0B

OueHka o6bema Ans POCCUNCKUX POHAOB — MO KOMMUTMEHT, 6€3 yueTa pacXoA0BaHWUsA CPEACTB; ANs 3apybexHbIX GOHAOB — MO 06bEMAM MHBECTULIMIA B POCCUIACKME KOMMaHUN.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



PABU /=)
u E v o ( BEHYYPHBIH y
ETRIssA e, ()

CooTHoLwweHKe NoceBHbIX U HenoceBHbiX VC cboHAO0B (AeUcTsylowme)*
[1O Yncay [lo oObemy

0
77% 360%
B Yycno nocesHbix VC GOHA0B B O6bemMnoceBHbIX VC poHLOB
Ymcno HenocesHbIX VC @OHAOB O6bem HenoceBHbIX VC GOHA0B

OueHka o6bema Ans POCCUNCKUX POHAOB — MO KOMMUTMEHT, 6€3 yueTa pacXoA0BaHWUsA CPEACTB; ANs 3apybexHbIX GOHAOB — MO 06bEMAM MHBECTULIMIA B POCCUIACKME KOMMaHUN.
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



BEHUYPHBIA |
HHBECTOP /.

E V4 PABU
VENTUR Gss1A S,

e
(( N

MHBECTNLINM




</ PABU
VENTu RLEJ SS\ A Poccuifickas accoumaLms

BEHYYPHOIo MHBECTUPOBAHWA

Yucao u o6bvem VC uHBECTULMUHA

374 219 206

188 185

284
152 160
I 145 30 g9 I 131 ~

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

76

© 06beM VC nuBectMumni, MAH gonn w==Ypcno VC nuBectmymni
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI

S
BEHYYPHbIR
MHBECTOP

N
~

e\
(

)



S

G/ PABM 7=
VENTu RE SS\ A Poccuiickas accoumaLms <®)

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC uusectuumm no 2016-2021 no NOAYroauam

72
60
[l nr. [ nr. [l nr. [nr. [l nr. | nr. [l nr.
2016 2017 2018 2019 2020 2021

114

108 108

83

90
52
[ nr.
- 06beM “=Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu RE SS\ A Poccuiickas accoumaLms <®)

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC uHBecTMLMU NO KBapTaaam 2019-2021

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2019 2020 2021

~  0b6beM,MaH ponn  ———Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( 3“:"") )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC MHBECTULLMU C YHOCTUEM FOCYAQPCTBEHHbIX (POHAOB

2016 2017 2018 2019 2020 2021

© 06bbeM, MaH ponn == Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( 3“:"") )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6bvem VC MHBECTULMU C YHACTUEM HACTHbIX POHAOB

153 153
— 137
89
48
2016 2017 2018 2019 2020 2021

~ 0bbeM,MaH ponn  ——Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( cf“; )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao u 06bvem VC MHBECTULUN C YHACTUEM KOPNOPATUBHbIX (POHAOB

27

2016 2017 2018 2019 2020 2021

~ 0bbeM,MaH ponn  ——Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu RE SS\ A Poccuiickas accoumaLms ( 3“:"") )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao u 06vem VC MHBECTULUN C YHAOCTUEM NMOCEBHbIX OOHAOB

144 141

35

2016 2017 2018 2019 2020 2021

~ 0bbeM,MaH ponn  ——Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu RE SS\ A Poccuiickas accoumaLms <®)

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC nHsectTuumum Ha NMNoceBHOMU U HaOYAAbHOU cTaamun 2016-2021

121 23

2016 2017 2018 2019 2020 2021

© 06beM,MnH ponn = Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( 3“:"") )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC nHsectTuumum Ha PaHHeun ctaamm 2016-2021

14 17
‘Clﬁ
2016 2017 2018 2019 2020 2021

~  0b6beM, MaH gonn = Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu RE SS\ A Poccuiickas accoumaLms <®)

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC uHBecTMumMU Ha cTtaaum Pacumpenue 2016-2021

113

2016 2017 2018 2019 2020 2021

~ 06beM,MAH ponn = Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



E V4 PABU
VENTUR Gss1A S,

Yucao VC MHBECTULLUK NO OTPACAEBbIM CEKTOPAM

151

128 141
20 %2 13 12 % 16 9 2217 g s g 7' s 3 5 5
2016 2017 2018 2019 2020 2021
KT BuoTtexHonormm n MmegmunHa [TpoMbIlLfeHHbIe TEXHOMOTUM Hpyroe

O6bem VC MHBECTULLMU NO OTPACAEBbIM CEKTOPAM, MAH AOAA.

117
101
83 86
73 73
30
24 23 22 24
12 10 g 5 g 13 10 9 Y 5 4 13 5
2016 2017 2018 2019 2020 2021
NKT BuoTexHonormm u MmegmumHa [MpoMbILLNEHHbIE TEXHOOTUM Opyroe
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



X/ PABM (=)
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( 3“:"") )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC uHsectTuummn B cektope UKT

151
141
\28
101 —
83
73 73

2016 2017 2018 2019 2020 2021

~  0b6beM,MaH ponn  ———Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( cf“; )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC uHBecTuLMU B cekTope buotexHoaormmn 2016-2021

20 24

2016 2017 2018 2019 2020 2021

~ 0bbeM, MaH ponn —Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( cf“; )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC uHsecTuuMu B cekTope MpombilLAEHHbIe TexHoAorum 2016-2021

25
22 22
20 21
30
17
2
2016 2017 2018 2019 2020 2021

©  0bbeM,MaH ponn = Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



4/ PABM (o=
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( cf“; )

BEHYYPHOIo MHBECTUPOBAHWA

Yucao n o6vem VC uHeBecTuumn B cektope Apyroe 2016-2021

23

22

2016 2017 2018 2019 2020 2021

© 06beM, MaH gonn = Yucno
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



E V4 PABU
VENTUR Gss1A S,

VC uHBecTuuum TOIM-3 no oTpacasm
[0 YMCAY 1o oObemy

TenekoMMyHuKaumm 49 TenekoMMyHMKaLun 73

[poMbiLlneHHoe

oBopyaoBaHMe 15 MeaunumHa/3apaBooxpaHeHme 24
MeauumnHa/3gpaBooxpaHeHme 8 KoMnbtoTepbl 16
Yucno 06beM, MAH gonn
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0B30P POCCUICKOTO PhIHKA BEHYYPHbIX MHBECTULIAN



VENNR\EJSS\A

PacnpeaeaeHne VC MHBECTULLMU MO CEKTOPAM

o Yncay

" UKT

| BUoTeXHOMOTMM M
MeauumHa

" MpombiwNeHHble
TEXHO/I0TUK

“ Opyroe

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI

—

o obbemy

PABU

Poccuiickas accoumaums
BEHYYPHOr0 MHBECTMPOBAHUS

o
BEHYYPHbIR
MHBECTOP

N
~

" UKT

“|bnoTtexHonorum u
meanumHa

~ NMpombiWweHHble
TexHonorunu

I Opyroe

e\
(

)



Hapua

4/ PABM (o=
VENTu R\EJ SS\ A Poccuiickas accoumaLms ( HHBECTOP )

BEHUYPHOTO UHBECTUPOBaHUS N\ 7/

PacnpeaeAeHue VC uHBecTuumi no cektopam (6e3 cektopa UKT)

Mo ymcay Mo oBbbemy
23% 18%

 bnoTtexHonornuu
meauumHa

" BMoTexHonornmn n
MeamumMHa

“I NMpomblLNeHHble
TEXHONOTUK

“/ MpomblLLNEHHbIE
TEXHO/IOTUK

~ Apyroe © Opyroe

38%
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OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI
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Poccuiickas accoumaums

PABWU

\74

PacnpeaeAeHue VC MHBECTUUUMU C yHACTUEM (POHAOB C rOCKANMUTAAOM

[lo oObemy

[1O YUCAY

m 2019
2020
12021

o © ;v o v o
) N =

W_S.:S._.ummrx OWdUKH

o o o
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MIAUIA 319800HEHUD
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ogLdqratmodL)
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aunHesorAdogo
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HOHIad yundaramgadioy
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OB30P POCCMNCKOIO PbIHKA BEHYYPHbBIX MHBECTULLA



PABY =)

Poccuiickas accoumaums WHBECTUP /)

BEHUYPHOrO WHBECTUPOBAHUA N

V
,
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~ ; -
1 AN N \ S X8 % %
) Bt : , ; ; ’
3 . e - =~ - -
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VENUR s 1A

</ PABU (E-Wa;
Poccuiickas accoumaums MHBECTOP
BEHYYPHOI0 WHBECTUPOBAHWSA \‘_’J

YUCAO BbIXOAOB C YHACTUEM BEHYYPHbIX OOHAOB

60

50

40

30

20

10

34

2015

50
47

32

2016 2017 2018 2019 2020 2021
oAbl

61

OB30P POCCUINCKOTO PbIHKA BEHYYPHbIX MHBECTULIAI



E V4 PABU
VENTUR Gss1A S,

PacnpeaeAeHue BbIXoAOB € y4acTnem VC cboHAOB No cnocobam BbIXOAOB™
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W 2019
2020
12021
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